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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On February 13, 2018, Bruce Cousins and Arbutus Biopharma Corp. mutually agreed on Mr. Cousins’ departure from Arbutus, effective February
16, 2018.

Arbutus has appointed Koert VandenEnden as the Company’s interim Chief Financial Officer, effective February 16, 2018. As of that date, Mr.
VandenEnden will assume the duties of the Company’s principal financial officer and principal accounting officer, to serve while the Company completes its
search process for a permanent Chief Financial Officer. There are no reportable family relationships or related person transactions involving the Company
and Mr. VandenEnden.

Mr. VandenEnden, age 39, most recently served as the Company’s Vice President, Finance from October 2016 to February 2018. Before joining
Arbutus Biopharma, Mr. VandenEnden worked in a finance leadership role with Global Relay, and prior to that was a Chartered Accountant with KPMG LLP
for 12 years. Mr. VandenEnden is a CPA and CA, and holds a BComm with Honors from the University of British Columbia.

Pursuant to the terms of the arrangement between Mr. VandenEnden and the Company, Mr. VandenEnden will receive an annual base salary of
CDN$283,000 and continues to be eligible to participate in the Company’s cash bonus program and equity incentive award program. In addition, Mr.
VandenEnden was awarded a one-time equity award associated with his appointment to this interim role and is eligible to receive a retention bonus upon
fulfilling the agreed upon service period.

Pursuant to Mr. Cousins’ employment agreement with the Company, upon his departure Mr. Cousins’ will receive payment for accrued vacation, a
lump sum of 18 months' base salary, and a prorated bonus based upon the average bonus payment for the last three years. Mr. Cousins also entered into a 6-
month consulting agreement with the company to support any transitional requirements.

A copy of the press release announcing Mr. Cousins’ departure and Mr. VandenEnden’s appointment is attached to this Current Report on Form 8-K
as Exhibit 99.1 and is incorporated by reference herein.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits:

9.1 Press Release issued by the Company on February 13, 2018.
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EXHIBIT 99.1
Arbutus Announces Departure of Chief Financial Officer; Appoints Interim CFO

VANCOUVER, British Columbia and WARMINSTER, Pa., Feb. 13, 2018 (GLOBE NEWSWIRE) -- Arbutus Biopharma
Corporation (Nasdaq:ABUS), an industry-leading Hepatitis B Virus (HBV) therapeutic solutions company, announced today that
Bruce Cousins, Executive Vice President and Chief Financial Officer, is leaving the Company but will remain available on a
consulting basis. Koert VandenEnden, Arbutus’ Vice President of Finance, will serve as Interim Chief Financial Officer. The
Company will promptly begin a search for a permanent Chief Financial Officer.

"We would like to thank Bruce for his dedicated service to Arbutus over the past 4 years and wish him the very best in his
professional endeavors," said Dr. Mark J. Murray, Arbutus' President and CEO. “Having recently completed the $116mm financing
with Roivant Sciences the Company’s balance sheet is strong and the Company has recently announced the consolidation of the
business to Warminster, PA, both of which represent important factors in this decision.”

About Arbutus

Arbutus Biopharma Corporation is a biopharmaceutical company dedicated to discovering, developing and commercializing a cure
for patients suffering from chronic HBV infection. For more information, visit www.arbutusbio.com.
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