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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On September 22, 2016, Arbutus Biopharma Corporation (the "Corporation") received notice from Mr. Frank Karbe, a director of the Corporation,
that he resigned as of September 22, 2016 from the audit committee of the board of directors of the Corporation because he had ceased to be an independent
director within the meaning of the audit committee rules of the Nasdaq Stock Market. As a result of Mr. Karbe's resignation, the audit committee of the
Corporation has only two members. Mr. Karbe remains on the board of directors of the Corporation.

On September 26, 2016, the Corporation received notice from the Nasdaq Stock Market that because the Corporation's audit committee currently
consists of only two members, the Corporation is not currently in compliance with Nasdaq's audit committee requirements set forth in Nasdaq Listing Rule
5605.

Pursuant to Nasdaq Listing Rule 5605(c)(4), the Corporation is entitled to a cure period to regain compliance, which cure period will expire upon the
earlier of the Corporation's next annual shareholders' meeting or September 22, 2017.

The Corporation has begun a search to find a qualified candidate to serve on its audit committee.
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